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DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

19.11.2018 ABCAPITAL BUY 113 123 107 

19.11.2018 APOLLOTYRE BUY 225 245 212 

19.11.2018 GRUH BUY 305 330 290 

Last week, Nifty began on a weak note and moved 
lower to 10440. However, as mentioned in our earlier 
report, this level acted as a support, and Nifty 
recovered to move up and close the week at 10682 
with a gain of 97 points.    

Nifty is now placed very close to its key averages on 
daily as well as weekly charts. It is above 13-day EMA 
and 55-week and 200-week EMA. The daily as well as 
weekly RSI is above the average.  

Going ahead, the 200-day EMA near 10700 remains a 
strong resistance for Nifty. A move above this would 
take Nifty towards 10800-10850. On the other hand, 
Nifty could take immediate support near 10600 and 
10450.  

 

NIFTY WEEKLY CLOSE – 10682.20 (    97 pts) 

VOL 46, 2018                      WEEKLY INVESTMENT IDEAS        NOVEMBER 17, 2018 

TECHNICAL OUTLOOK 

 



 

 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 SAJAG SECURITIES PVT LTD � 
WEEKLY ANALYSIS REPORT 

 

 
WEEKLY INVESTMENT IDEAS REVIEW  
 

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET % 
CHANGE REMARK 

12.11.2018 ASIANPAINT BUY 1290 1375 1245 1321.3 2.37 Exit 
12.11.2018 GLENMARK BUY 674 710 654 646.95 -4.18 Stop loss hit 
12.11.2018 KARURVYSYA BUY 82 90 78 82.45 0.55 Exit 

 

WEEKLY MARKET REVIEW 

Sensex, Nifty log small gains 

Indian equity indices settled with small gains in the 
recently concluded week helped by recent weakness in 
crude oil prices and firmness in rupee against the US 
dollar. The Sensex regained the psychological 35,000 
level after falling below that level at onset of the 
trading week. The benchmarks rose for third week in a 
row.  

In the foreign exchange market, the rupee edged 
higher against the dollar. The partially convertible 
rupee was hovering at 71.85, compared with its close 
of 71.975 during the previous trading session.  

In global commodities markets, Brent crude oil futures 
edged higher. Brent for January 2019 settlement was 
up 89 cents at $67.51 a barrel.  

In the week ended Friday, 16 November 2018, the 
Sensex gained 298.61 points or 0.84% to settle at 
35,457.16. The Nifty 50 index gained 97 points or 
0.91% to settle at 10,682.20. The BSE Mid-Cap index 
rose 53.61 points or 0.35% to settle at 14,997.81. The 
BSE Small-Cap index fell 185.97 points or 1.26% to 
settle at 14,485.88. 

Index heavyweight Reliance Industries rose 3.12% at 
Rs 1,127.50.  

Tata Motors lost 8.18%. Tata Motors Group global 
wholesales in October 2018, including Jaguar Land 
Rover, were at 1,09,597 units, higher by 6%, as 
compared to October 2017. Jaguar Land Rover 
reported 4.6% decline in total retail sales.  

Eicher Motors gained 9.85%. Consolidated net profit 
rose 5.93% to Rs 548.76 crore on 12.68% rise in total 

income to Rs 2579.29 crore in Q2 September 2018 
over Q2 September 2017.  

Coal India fell 1.77%. Consolidated net profit jumped 
732.73% to Rs 3084.70 crore on 26.28% rise in total 
income to Rs 24209.33 crore in Q2 September 2018 
over Q2 September 2017.  

Mahindra & Mahindra fell 3.68%. Combined profit 
from ordinary activities after tax (after EI) rose 26% to 
Rs 1779 crore in Q2 September 2018 over Q2 
September 2017. 

Infosys fell 1.66%. The board of directors appointed 
Jayesh Sanghrajka as the interim Chief Financial Officer 
(CFO) and Key Managerial Personnel of the Company 
with effect from 17 November 2018. The board is in 
the process of selecting the next CFO. Jayesh 
Sanghrajka has spent 13 years in Infosys over two 
stints and has performed various leadership roles in 
the finance function.  

Sun Pharmaceutical Industries fell 12.8%. The 
company reported consolidated net loss of Rs 108.84 
crore in Q2 September 2018 as compared to net profit 
of Rs 1001.79 crore in Q2 September 2017. Total 
income rose 5.56% to Rs 7288.78 crore. Adjusted net 
profit for Q2 September 2018 was at Rs 996 crore with 
resulting adjusted net profit margin at 14.5%. After 
accounting for the provision of Rs 1214 crore for the 
estimated settlement amount payable to all the 
remaining plaintiffs related to the Modafinil antitrust 
litigation in the US, the net loss for the quarter was at 
Rs 219 crore.  

Source: www.capitalmarket.com 
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